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Louis S~arr, M. D. Ira Jewell Williams 
Henry M. Steel Mrs. Benjamin Price Wilson 
Edward Stern James C. Wilson, M. D. 
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LIFE MEMBERSHIP. ONE HUNDRED DOLLARS 

ANNUAL MEMBERSHIP, TEN DOLLARS 
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THE NINETY-NINTH ANNUAL REPORT 

THE .pENNSYLVANIA ACADEMY OF THE FINE ARTS 

FEBRUARY 6, 1905, TO FEBRUARY 5, 1906 

Board of Directors presents to the 
Stockholders the Report for the closing 
year of the first century of the Academy. 
In d_ue sequence this is denominated the 
Ninety-ninth, the first report of the 
Officers having been . made for the year 

1806, when the charter of the Institution was obtained. 
Doubtless the Founders, who met in Independence Hall in 
1805, had but general ideas as to the "vork to be accom­
plished, but after a hundred years of public service we 
may turn with generous admiration to the unselfish efforts 
of Charles "Wilson Peale, George Clymer, Joseph Hopkin­
son, their associates and successors, who have transmitted 
to us their traditions and ideals, which to-day it is our 
privilege to maintain and carry forward. As the new 
century opens we may congratulate ourselves that the 
Institution is abler, more vigorous and better equipped for 
progressive work than at any time in its history. 

At the date of the last Report the One Hundredth An­
niversary Exhibition had just opened. On February 23rd, 
in celebration and commemoration of the Celltenary of the 
Academy, a banquet was given in the galleries on behalf of 
the Institution, the Directors personally bearing all charge 
and expense, to the descendants of the Founders, the former 
Academicians of the Academy, the art critics, the art collec­
tors, and the heads of the art and other institutions of the 
United States. The occasion was a notable one and 
marked an epoch in the history of American art. At the 
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10 , Ninety-ninth Annual Report 

same time, the Gold Medal of Honor was awarded to 
William T. Richards, of Philadelphia, for his high accom­
plishment and for long and in,defatigable service to art, and 
also to Violet Oakley, of Philadelphia, for her attainment 
as shown in the splendid decorative panels for the new 
State Capitol at Harrisburg. 

In 1904, a special circular was issued by the Board of 
Directors, with announcement as follows: 

"At the close of its first hundred years, and with the 
opening of its second century, the Pennsylvania Academy 
of the Fine Arts propos~s to inaugurate 

THE GALLERY OF NATIONAL PORTRAITURE 

as a department or section of its general Exhibition. Be­
ginning with the portraits of Washington, Franklin, Morris, 
Clymer, Hopkinson, and Madison, and with the works of 
West, Stuart, Vanderlyn, Peale, Rush, Inman, and Sully 
already in its possession, the Academy aims first to add to 
and extend the series of portraits of the founders and 
makers of the Republic, of the State of Pennsylvania, and 
cof the City of Philadelphia, and of men and women notable 
in American literature, science, the arts, and social life. " 

In accordance with this, arrangements were made during 
the summer, and on November 18th, the first Exhibition of 
the Gallery of National Portraiture was opened. About 
one hundred and fifty portraits were hung in Galleries A 
and B and the Corridors, and these were divided as far 
as could be done into four groups of the pre-Revolutionary 
period, the period of the Revolution, the period between 
1800 and 1850, and the period since then. The exhibition 
was · most successful and attracted attention from all parts 
of the country. The display of works by West, Stuart, 
Peale, Sully, Inman, and Neagle, was representative and 
exceedingly fine, while the subjects were of greatest ,inter-
est. The Portrait Gallery will now be a part of the 
Academy's Permanent Exhibition, and the portraits will be 
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arranged in Gallery B, known as the Gilpin Gallery. It is 
hoped that many of the portraits of distinguished men and 
women now in private houses will find a resting-place in 
this gallery, which will become of far-reaching and very 
real interest. In special cases an arrangement may be 
made with the Committee on Exhibition for the loan and 
deposit, either for a specified time or indefinitely, of family 
portraits of especial . interest or distinction. Acceptance 
and ' confirmation by the Board of Directors of a portrait 
given and transferred to the Academy will provide for its 
care and exhibition in perpetuity in the present rooms of 
the Institution or in the galleries which may hereafter be 
erected. 

The list of Life and Annual Members of the Academy . 
continues to show some increase in number, and cordial 
thanks are due to all subscribers who are thus helping in 
the forward work of the Institution. As is well known, the 
Museums and Art Institutes of the Country are now largely 
supported by the annual subscriptions, and it is hoped that 
there may be each year a larger number of contributors, 
not only for the material assistance which this brings, but 
for the interest in and closer relations to the work of the 
Academy which are secured. 

As heretofore, the Academy owes much to the large 
attention and interest of the public press of Philadelphia and 
other cities, and your Board of Directors desires to express 
and record its obligation and appreciation. 

The Permanent Collections of the Academy have re-
ceived the following additions: 

Portrait of the late John S. Phillips, oil painting by 
Mary Wyman Wallace. Purchased by the Academy. 

Hillside Farm, oil painting, by Edward W. Redfield. 
Purchased from the One Hundredth Anniversary Ex­
hibition for the Gilpin Collection. 
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12 Ninety-ninth Annual Report 

Old Fields, oil painting, by Charles Melville Dewey. 
Purchased from the One Hundredth fUll1i\iersary Ex­
hibition for the Temple Collection . 

. Portrait qf tIle late Henry C. I/Vhipple, oil painting by 
Felix Moschales. Presented to the Academy by Mrs. 
Mary Ellis Robins. 

Brittany Pines, mural decoration by Florence Este 
made for the Academy Lecture Room . ' Presented by 
the .£Ihtist. 

Bust qf John Paul Jones, by Jean Antoine Boudon. 
Cast in bronze from the orginal owned by the Academy. 

Portrait Bust 0./ the ArNst, by William Rush. Cast 
in bronze from the original owned by 'the Academy. 

Portrait Bust qf tlu Artist, by John Frazee. Ca~t in 
bronze from original owned by the Academy. 

Portrait Bust 0./ Judge Joseph . .E-Iopkinson, by Shobal 
Vail Clevenger. Cast in bronze from the original owned 
by the Acadern'y and . presented by Messrs. Bureau 
Brothers. 

Mem-Cub. 
Calder. 
bronze. 

Life-size figure by Alexander Stirling 
Purchased by the Academy and cast in 

The Birth 0./ Jacob and Esau. Original sketch by 
Benjamin ' West. . Bequeathed by Thomas C. Potter, 
M.D. 

Sailing in the lJ££st. Oil painting by John H. Twacht­
man. Purchased from the One Hundred and First 
Annual Exhibition for the Temple Collection. 
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The following additions to the Library and Print Room 
have been received during the year 1905-1906 : 

From J?hn F. Lewis, Esq. : 

Handbook of LitllOgraplry, by David Cumming. Lon­
don, 1904. 

The Porifolio. Monographs on artistic subjects with 
many illustrations, published monthly. March, 1905. 

Claude Lorraine, Painter and Etcher, by George Gra­
hame. London, 1895. 

Catalogues exhibition of the 'Works if William Baker. 
London, r876. 

Catalogues of engravings in mezzotints. London, 
1881. 

Catalogue of a collection of woodcuts~' if the German 
School, executed in the X V and X VI centuries. 
London, 1882. 

Albrecht Durer's Kupferstich.e, Radirungen Holz­
. sclmitte ltnd Zeichnungen von Oberbaurath B. Haus­
mann. Hannover, 1861. 

Engravings of the Most Noble the Marquis of Stafford's 
collection of pictures in London, arranged according 
to schools, and in cIlronologicalorder, with 'remarks on 
eacll picture, by William Young Ottley. Four 
volumes. London, 1818. 

From [dan C. Harris, Esq.: 

An oak case for installing the numerous photographs 
of European masterpieces collected and· presented by· 
him. 
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The Craftsman. Four bound volumes. 1902-1904. 

I20 photographs and photogravures (and many more). 

Illustrated catalogues Dresden and Munich galleries 
and a number of illustrated catalogues. 

From Edward H. Coates, Esq.: 

The Philadelphia National Bank': A Century's 
Record. 18°3-19°3. By a Stockholder. 

From Herbert Putnam, Esq., Librarian of Congress: 

The Gardiner Greene Hubbard catalogue. 

Report of the Libraries of Congress and Report of the 
Superintendent of the Libr:ary Building and Ground 
for the fiscal year ending June 30th, I905. 

From Mantle Fielding, Esq.: 

Catalogue of the engraved work of David Edwin, by 
Mantle Fielding. 

Purchased by the Academy' 

Memorials of Edward Burne-Jones. Two volumes. 

The History of American Painting, by Samuel 
Isham. 

The One H'undredth Anniversary Exhibition was in 
progress when the last Annual Report was presented. The 
attendance during the six weeks of the exhibition was 
61,074. The sales of works of art from this exhibition 
numbered 35, at a total value of $16,780. 

The Gold Medal of the Temple Fund was awarded by 
the Philadelphia Jury of Painters to J. Alden Weir for his 
painting entitled "The Green Bodice." 
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The Walter Lippincott Prize of $300 was awarded for 
this exhibition to Thomas W. Dewing for his ' painting 
entitled "Brocade de V enise. " 

The Special Walter Lippincott Prize for the One 
Hundredth Anniversary Exhibition, $300, was awarded to 
Alexander Stirling Calder, sculptor, for his Celtic Memorial 
Cross. 

The Mary Smith Prize of $roo was awarded by the 
Committee on Exhibition to Elizabeth Shippen Green for 
her group of pictures shown in the Exhibition. 

The Jennie Sesnan Gold Medal was awarded by the Jury 
of Philadelphia Artists to Edward W. Redfield for his 
painting entitled" Hillside Farm." 

The Board of Directors has pleasure In reporting that, 
after an intermission of several years, the relations and 
arrangement with the T -Square Club as to the Annual 
Exhibitions have been renewed, and will, no doubt, be 
continued. The Architectural Exhibition, under the joint 
auspices ,and control of the T -Square Club and the 
Academy, was opened with a reception on December 1st, 
and was closed December 23rd. The gallery devoted to 
architectural design and mural decoration, the chief 
branches of study in the Architectural Department of the 
Academy, was a new feature of special interest, and the 
exhibition was successful from every point of view. 

From April 3rd to April 29th, the Second Philadelphia 
Water Color Exhibition, under the joint auspices of the 
Academy and the Philadelphia Water Color Club, was held 
in the galleries on the north side. The exhibition was a 
pronounced success in every way and resulted in the sale 
of twenty works at a total of $1,278. The attendance was 
10, 214. 
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During the month of April, Gallery E was devoted to an 
exhibition of the work of Elizabeth W. Roberts, to whom 
the Academy IS indebted for the enduwment of the Jennie , 
Sesnan Medal. 

During the summer months there 'were on exhibition, in 
, Gallery H, twenty-six p'aintings, the property of Dr. George 

Woodward, representing both f.oreign and American artists. 
The collection attracted much favorable comment, and 
thanks are due Dr. Woodward for his generosity. 

The Sixth Annual Exhibition of the Academy Fellowship 
occupied Galleries G, H, and I, from November 16th to 
November 30th. ' 

From December 26th to January 5th, the Collier Collec­
tion of the work of American Illustrators was on exhibition 
in the galleries. The attendance was large, and much 
comment was evoked by the important place in the field of 
illustration occupied by fonner Academy st~dellts. 

The One Hundred and First Annual ' Exhibition was 
inaugurated with a private view and reception on Saturday 
evening, January 20, and the Academy is under obligation 
to the following ladies, who acted as hostesses: 

MRS. S. 'WEIR MITCHELL MRS, J. "VILLIAM \,vHITE 

MRS. JOHN K. VAN RENSSELAER MRS. H .. LA BARRE JAYNE 

MRS. ARTHUR E. NEWBOLD MRS. THOMAS L . MONTGOMERY 

MRS. CHARLES BIDDLE MRS. GEORGE "VOODWARD 

MRS. \,vILLIAM C. DICKERMAN 

The exhibition was opened to the public on Sunday, 
January 21st, and will be continued until March 3rd. The 
entire circuit of the galleries is occupied, with the exception 
of those containing the Gibson Collection, and the display, 
which is regarded by the artists and art critics, as well a~ 
by the community, as the most important ever shown by 
the Academy, . is a remarkable record 0'£ the power and 
progress of American art. An interesting feature of the 
exhibition is the renewing and refitting of Galleries A and I, 
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both communicating vvith Gallery K in the centre and front 
of,~the building. The works in Gallery I, including thi'ee 
notable canvases by Whistler, are loaned by Charles L. 
Freer, Esq. , of Detroit. Especial appreciation and thanks 
are due to him for the generous and personal service given, 
and to the members of the Jury and the Hanging Committee 
from Philadelphia, Boston, and New York, all of whom 
have been untiring in efforts toward the success of the first 
exhibition .of the second century of the Academy. 

The works included in the catalogue number 568 paint­
ings and 126 exhibits of sculpture. 

The Juries of Selection were as follows : 

JOHN LAMBERT, C'hairman 
HUGH H . BRECKENRIDGE PAUL Vv. BARTLETT 

THOMAS EAKINS 

JOSEPH T. PEARSON 

EDWARD \N. REDFIELD· 

CHARLES GRAFLY 

CHARLES C. CURRAN 

FRANK V. DuMoND 

J. ALDEN WEIR 

CHARLES HOPKINSON 

WILTON LOCKWOOD 

EDMUND C. TARBELL 

H. A. MACNEIL 

\-VAL TER MACEWEN 

H E NRY O. TANNER 

CHARLES MORRIS YOUNG 

WILLARD L . METCALF' 

The attendance during the year 1905-1906 at exhibitions, 
lectures, etc., was 172,742. 

The schools of the Academy have advanced in member­
ship and in technical results during the year just closed, 
and they have undergone a physical renovation which 
renders them superior in facilities . 

The teaching Faculty consists of the following In­
structors: 

THOMAS P. ANSHUTZ 

\-VILI-lA?;J M. CHASE 

HENRY MCCARTER 

HENRY R. POORE 

CECILIA BEAUX GEORGE MCCLELLAN, M . D. 

CHARLES GRAFLY FRANK MILES DAY 

HUGH H. · BRECKENRIDGE PAUL PHILLIPPE CRET 

J OHN H. PACKARD. M. D., Chairma.n 
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Exhibitions of work by the students were held as an­
nounced in the spring and fall. Included in the spring ex­
hibit was the work offered in competition for the Toppan 
Prizes, the subjects being Industry and Idleness. These 
prizes were awarded by the Committee on Instruction as 
follows: 

First Prize, $400, to Alice Kent Stoddard. 
Second Prize, $300, to Ralph L. Boyer. 
Honorable Mention to Arthur B. Carles, J r. 

THE CRESSON BEQUESTS. 

The attention of the Stoc1.zholders is again called to the 
growing importance of this Fund, received under the Wills 
of Emlen and Priscilla Pritchett Cresson and to the results 
accomplished. The principal of this fund, which now 
amounts to about $425,000, and will probably be increased 
hereafter to $500,000, is held in trust by the Fidelity 
Trust Company, and is devoted solely to the purpose of 
sending pupils of the Academy abroad to study art, for 
their maintenance while there, and for their return to 
America. 

Awards for the year were made in June as follows: 

In the department of Painting, long term scholarship, 
to 

Daniel Garber. 

In/ the department of Sculpture, · long term scholarship, 
to 

Victor H. Zoll. 

In the department of Architecture, long term scholar-
ship, to 

William E. Groben. 
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In the department of Painting, short term scholarships, 
to 

Arthur B. Carles, Jr., 
Alice Kent Stoddard, 
Ada C. Williamson, 
Helene Dunlap. 

In the department of Sculpture, short term scholarship, 
to 

John M. Bateman. 

In the department of Architecture, short term scholar-
ship, to 

William O. Raiguel. 

The prizes established through the generous action of 
Henry J. Thouron were awarded as follows: 

For the best group of composition on subjects given to 
the class during the current season. Prize of $50, awarded 
by the Faculty, to 

H. Willard Ortlip. 

For a group of compositions on subjects given to the 
class during the season. Prize of $25, awarded by vote of 
the students in the schools, to 

James H. Daugherty. 

F or general progress in Composition Class work during 
the current season. Prize of $50, awarded by the In­
structor of the class, to 

Benedict Osnis. 

The Sixth Award of the Edmund Stewardson Prize of 
$100, in ScUlpture, was made by a Jury consisting of 
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Thomas Eakins and A. Stirling Calder, to whom acknowl~ 
edgments are due, to 

Martha M. Hovenden. 

The prizes for work at the Zoological Garden, established 
through the liberality of Dr. John H. Packard, Chair­
man of the Committee on Instruction, were awarded as 
follows : 

First Prize to Anna \""1. Strawbridge. 
Second Prize to Emily C. Bishop. 

The sixty free scholarships which the Academy tenders 
to the City of Phil;;ldelphia under an annual appropriation of 
$5000, received jointly from City Councils and the Board 
of Education, were maintained through !he year with favor­
able results. The thanks of the Academy are returned for 
this assistance in an educational venture which is of mutual 
value, as the students thus equipped for the teaching of art 
III many cases . return as teachers to public and other 
schools. 

The advantages of the Academy as an Institution of 
public instruction are furthet: made evident by -the attend­
ance of a large number of pupils and teachers from the 
Public Schools upon the Annual Exhibitiol15. 

Catalogues, reports, and pamphlets have been added 
to the Academy's valuable collection from the following 
donors, who have received thanks for the same: 

Academie de la Grande Chaumiere, Paris, France. 
American Art Association, New York City. 
American Photographic Publishing Co., New York. 
American Water Color Society, New York. 
Art Association, Montreal. 
Art Association of New Orleans, La. 
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Art Association, Richmond, Indiana. 
Art Club, Philadelphia. 
Art Club of Erie, Pennsylvania. 
Art Club, Richmond, Virginia. 
Art Institute, Chicago. 
Art Student's League, New York City. 
Artists Club, Denver, Col. 
Boston Art Club. 
Brooklyn Institute of Arts and Sciences. 
Carnegie Library, Pittsburg. 
Carnegie Institute, Pittsburg. 
Century Association, New York City. 
Century Company. 
Charcoal Club, School of Art, Baltimore, Md. 
Cincinnati Museum Association. 
City Library Association, Springfield, Mass. 
Civic Club, Philadelphia. 
Cleveland School of Art. 

" Columbus Art Association. 
Copley Society, Boston. 
Corcoran Galley of Art, Washington, D. C. 
Detroit Museum of Art. 
Ehrich Galleries, New York City. 
The Eric Pape School of Art. 
Fairmount Park Art Association. 
Fine Arts Federation of New York. 
Free Library of Philadelphia. 
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International Society of Sculptors, Painters, and Gravers, 
London, England. 

John Herron Art Institute, Indianapolis, Ind. 
Library Company, Philadelphia. 
Los ,Angeles Public Library. 
Mark H~pkins Institute of Art, San Francisco, Cal. 
.Maryland Institute, Baltimore, Md. 
Metropolitan 1\1 tlseum of Art, New York City. 
Minneapolis School of Fine Arts, Minn. 
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Minnesota State Art Society, St. Cloud, Minn. 
Montross Gallery, New York City. 
Museum of Fine Arts, Boston, Mass. 
National Academy of Design, New York City. 
National Arts Club, New York City. 
Nebraska Art Association, Lincoln , Neb. 
New York Water Color Club. 
Norwich Art School, Norwich, Conn. 
Ontario Society of Artists, Toronto, Canada. 
Peabody Institute, Baltimore, Md. 
Pennsylvania Museum and School of Industrial Art. 
Pennsylvania Society of Miniature Painters. 
Philadelphia City Institute. 
Philadelphia School of Design for Women. 
Plastic Club, Philadelphia. 
Poland Spring Art Gallery, South Poland, Maine. 
Providence Art Club, Providence, R. I. 
Rhode Island School of Design, Providence, R. 1. 
Richmond Art Association, Richmond, Ind. 
Rochester Athenceum and Mechanics' Institute, Rochestei·, 

N. Y. 
Royal Canadian Academy of Arts, Toronto, Canada. 
San Francisco Art Association, Cal. 
Slater Memorial Museum, Norwich, Conn. 
Society of American Artists, N ew York. 
Society of Washington Artists, Washington, D. C. 
Spring Garden Institute, Philadelphia. 
Swain Free School of Design, New Bedford, Mass. 
Syracuse Museum of Fine Arts, Syracuse, N. Y. 
Ursinus College, Collegeville, Pa. . 
University of New Mexico, Albuquerque, N. M. 
Water Color Club, Boston, Mass. 
Worcester Art Museum, Worcester, Mass. 
Women's Art Association of Canada. 
William N. Andrews, Honorary Librarian of Metropolitan 

Museum. 
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for the Galleries and the Schools. In arranging for the 
present One Hundred and First Annual Exhibition, one of 
the largest ever held in the Academy, it has been necessary 
to remove temporarily all the Permanent Collections of 
paintings, with exception of those in the Gibson Galleries, 
which can not at any time be disturbed. The need of a 
new building, or .additions to the present building, is an 
imperative one. 

On behalf of the Board of Directors, 

EDvV ARD H. COATES, 
PRESIDENT. 
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BALANCE SHEET, THE PENNSYLVANIA ACADEMY 
ASSETS 

Real Estate, Broad and Cherry Streets, General 
Fund ..... .. ... .. .... .. . . .. . ..... ... ... $478,009.18 

Real Estate, Broad and Cherry Streets, Gilpin 
Gallery Fund.. . . . .. . . . . .. . . . . .. . . . . . . . .. 32,902.22 

Real Estate, Broad and Cherry Streets, Special 
Fund............ . .. .. . ... .. ........... 26,876 . 2 5 $537,78 7. 65 

Art Property. . . . .. . . . . .. . . . . .. . . . . . . . . . . .. . . . . .. . . . . . 211,576.94 
Library and School Property. . . . . . . . .. . . . . .. . . . . . . . . .. . 3,110.65 

Endowment Fund: 
Philadelphia & Reading R. R. General 

Mortgage 4 per cent. Bonds . ........ " $10,000.00 
United Traction Co. of Pittsburg, 5 per 

cent. Bonds . . . . . . . . . . . . .. . . . . . . . . .. . 10,000.00 
Pittsburg Consolidated Gas Co. 5 per cent. 

Bonds.. . . . . . . . .. . . . . . . . . .. . . . . . . . .. 10,000.00 
Brooklyn Ferry Co. 5 per cent. Bonds..... 5,000.00 
Baltimore & Ohio R. R. First Mortgage 4 

per cent. Bonds.. . . . .. . . . . . . . . . . . . . . . 10,000.00 
Norfolk & Western R. R. 4 per cent. Consols ro,ooo.oo 
South Bound R. R. 5 per cent. Bonds.. ... 5,000.00 
Presbyterian Board of Publication Building 

Bonds ..................... . ...... . . 
Mortgage, Roanoke, Va ...... .... ... ... . 

Temple Trust Fund: 
Pennsylvania Academy ofthe Fine Arts Bonds 

Charles Toppan Prize Fund: 
Lehigh Valley R. R. Second Mortgage 7 per 

5,000.00 
3,000.00 

cent. Bonds . . . . .. . . . . . . . . . . . . . . . . . .. $8,000.00 
Iron Mountain Car Trust 5 per cent. Bonds 3,000.00 

----
Charles Toppan Prize Fund, Income Account: 

Iron Mountain Car Trust 5 per cent. Bonds 
Academy Medal Endowment Fund: 

Clearfield & Jefferson R. R. 6 per cent. Bonds 
Gilpin Gallery Fund: 

Pennsylvania Academy of the Fine Arts Bonds $23,000.00 
New England Loan and Trust Co. 6 per cent. 

Debentures .. .... .. ............. ... . 550 .00 
Indianapolis & N. W. Traction Co. 5 per 
. cent. Bonds ... . .... . . . .. .. ...... .. . 

PepperTrust Fund: 
Mortgage, Fort Scott, Kansas .. . ......... $10,000.00 
Mortgage, No. 10 N. 8th St., Philadelphia. 50,000.00 
Syracuse Rapid Transit R. R. 5 per cent. 

Bonds ... ......... ...... ... ........ . 
Wabash R. R. 5 year 4.% per cent. Notes 
Iron Mt. Car Trust 5 per cent. Bonds .... . 

Edmund Stewardson Prize Fund: 
Erie & Pittsburg R. R. 3.% per cent. Bonds. 
City of Philadelphia 3 per cent. Bonds .... 
Blair County Bridge Loan 4 per cent. Bonds. 

Gibson Fund: 
Iron Mountain Car Trust 5 per cent. Bonds 

Mary Smith Prize Fund: 
Iron Mountain Car Trust 5 per cent Bonds 

Phillips Bequest: 
Iron Mountain Car Trust 5 per cent. 

Bonds ..................... ... . .. . 

Jennie Sesnan Medal Fund: 

5,000.00 

9,9 IO.00 

2,084.7 2 

$2,000.00 

500. 00 

500.00 

68,000.00 

60,000.00 

11,000.00 

1,000.00 

3,000.00 

10,000.00 

2,000.00 

10,375.00 

Detroit United Railways 4.% per cent. Bonds. . . . . . . . 1,000.00 

Carried forward .................... $1,025.348.88 
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ASSETS. CONTINUED 

Brought forward . .. ... . .. . ...... . .. $1,025,348.88 
Thouron Prize Fund: 

Iron Mountain Car Trust 5 per cent. Bonds ....... . . . 
Academy Medal Investment Income Account .... . ........ . 
Cast Collection .. . ....... . ...... . ......... . ....... . .. . 
Lecture Room Decorations ........ . ................... . 
Reconstruction of Building ............. . .... . ........ . . 
Electric Lighting . . .............. . ...... ....... .. .. . .. . 
City of Philadelphia ........... . ....... . ..... . .. . .. .. . 
Architectural Library ................................ . 
One Hundred and First Annual Exhibition ..... . ...... . . 
Temporary Loan .................... .. .............. . 
Interest Receivable ........................ . ......... . 
Taxes ................................... . ...... .. . . 
Miscellaneous ......... . ........... .. ...... . .... . ... . 

Cash: 
Temple Trust Fund ....... . ... . ........ . 
Charles Toppan Prize Fund .. . ........... . 
Life Membership Fund . . .. . . . . ...... . .. . 
Endowment and Trust Funds ...... .. .... . 
Cresson Scholarship Funds .. .... ......... . 
General Fund ........ . ....... . ........ . 

Profit and Loss .. . ............. .. ... .. .... . 

LIABILITIES 

$44. 85 
I,II3·53 

193.52 
41 ,598.53 
4,433. 62 

512. 14 

Capital Stock . . .. . ....... ' .. ...... . . . .... . . . ... ' ..... . 
Surplus Capital .......... . ......................... . . 
Old Stock . ... . ... . ......... . .... . .. . . . ...... . ..... . 
Mortgage, Broad and Cherry Streets .................... . 
Loans Payable .............. . . . .......... .. ......... . 
Endownlent Fund . . ................. . ... , ........... . 
Temple Trust Fund ... . ........... . ..... . .... ; . . ..... . 
Charles Toppan Prize Fund . ........ . ................ . . 
Academy Medal Endowment Fund ...... . .. . : .... . .... . . 
Gilpin Fund-In Trust for Gilpin Gallery : 

Real Estate .... . ....... . .............. $32,902.22 
Fund for Investment. . . . . . . . . . . . . . . . . . .. 28,656.47 

Pepper Trust Fund ..... . .......... . ................. . . 
Edmund Stewardson Prize Fund . . . . . . . . . . . . . . . .. . .... . 
Gibson Fund. . . . . . . . .. ...... . .................... . 
Mary Smith Prize Fund . ........ . ..... . ... . . . . , . ..... . 
Phillips Bequest ..... . ........................... . . . ' . . 
Life Membership Fun d .... . . . ....... . .. . ........ . .... . 
Jennie Sesnan Medal Fund .. . .. " .................... . 
Thouron Prize Fund ... . . . ................ . ... . .... . 
Temple Trust Fund Income Account. ....... , ........... . 
Toppan Prize Fund Income Account. ............ . ..... . 
Gilpin Gallery Fund Income Account. ..... . . . ... .. ..... . 
Stewardson Prize Fund Income Account. . . . . . . . .. . .... . . 
Mary Smith Prize Fund Income Account. . . .......... . .. . 
Thouron Prize Fund Income Account. ................. . 
Jennie Sesnan Medal Fund Income Account ..... . ....... . 
Walter Lippincott Prize.. . . . . . . . . . . . . . . . . . . . . . .. . .... . 
Annual Membership . .... . ... . .............. . ..... . .. . 
Academy Fund for the Purchase of Pictures ...... .. ..... . 
Cresson Bequests Income Account .................... . 
Investment Account, Profit and Loss ...... ' ... . ......... . 
Harrison Earle Fund . ... . .... . ....................... . 
Special Fund for Gallery of Copies ................. .. .. . 
Miscellaneous ....................... . . .. ........... . 

3,°45·78 
232 .40 

707.49 
1,7 15. 65 

5°0.00 
934. 80 

2,500.00 
309. 00 

1,227.89 
9,606.48 
2,01 5.0 0 

2,444. 23 
601. 70 

47,896. 19 
1,324,38 

$446,4°0.00 
142,148.66 

12,650.00 
83,000.00 

9,606.48 
128,055.86 
60,000.00 
15,000.00 
1,.000.00 

61,558.69 
77,875.00 
3,000.00 

10,000.00 
2,000.00 

12,000.00 
9,800.00 
1,000.00 
3,900. 00 

3,444.85 
2,145.92 

355.00 
34·44 

144.3 2 

125.00 

39.50 
300.00 

6,726.66 
870 .92 

4,097.50 
738.62 

1,264.55 
1,000.00 

127.90 



PROFIT AND LOSS BALANCES 

DECEMBER 31, 1905 

DR. 

Interest. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . .. . .. . .. .. ... . 
General Exhibition . . ............ : . ........ ; .. . .. ... ... . 
General Expense. . . . . .. . . ........... . . ..... ; .... . . ... . 
Instruction ....... . . ..... .... .... . . . ............ . .... . . 
Repairs and Renewals .. ....... ......... .. .. .. . . .... . . . . 
Taxes ... .. ... .. ... . ...... . .... . ..... . ... . ......... . 
Gibson Fund Income Account .. . . .. ....... .... .. ....... . 
International Exhibition .... . ... .. ... ' . . . . ... . .......... . 
Seventy-third Annual Exhibition .. . .. . . . .. . .... . . . . . .... . 
One Hundredth Anniversary Exhibition .. .. . . .... ..... . . . 
Water Color and Minor Exhibitions ....... .... .. . .. .. . .. . 

CR . 

Endowment Fund Income Account. .... . ... , 
Temple Trust Fund Income Account . . .... . . . 
Gilpin Gallery Fund Income Account .. .. ... . 
l)epper Trust Fund Income Account. .... . .. . 
Academy Fund from City of Philadelphia ... . 
Scholarship Fund from City of Philadelphia . 
Phillips Bequest Income Account .......... . 
Benjamin Johnson Legacy ...... . .. .. .... . 
Annual Membership Fund..... ... . .. . .. . 
Catalogues and Albums .. .. ... ....... .. . . . 

$5,297.66 
1,800.00 

665 .00 

3,791.47 
10,000.00 
5,000.00 

353. 2 5 
850 •00 

. 3,029.73 
508.39 

$4,824. 63 
843.0 5 

9,612.96 
11, 107. 70 
1,70 1.43 
1,250 . 00 

337.46 
441. 17 
166.88 . 

1,53 2 •69 
801.9 1 

$3 1 ,295.5° 
Balance ...... .. ............. . ..... , . . . . 1,324.38 

$32,619.88 
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